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Abstract

Emerging research studies explore various factors that impact on the corporate tax avoidance.
Exploration of tax avoidance is crucial since this strategy legally accepted across the world.
However, the research studies made of the past 20 years are widely discussed, looking into
the impact made by the ‘Institutional ownership’, ‘Corporate social responsibilities’, ‘Firm’s
characteristics’, and the ‘Audit quality’. We take this opportunity to systematically review the
literature papers of the past 20 years, published between the years, 2000 and 2022. For that,
systematic literature review (SLR) method is employed. This paper manages to highlight the
major research gaps that existed in the previous studies, by anatomizing the years’
publications, the data base of the journal, the anatomizing year of the publications,
destination of the sample collection, statistical methods, and the number of articles cited, etc.
The chosen 96 papers clearly articulate the description and understanding of the gaps: ‘Small
sample size’, ‘Selection of one approach to measure corporate tax avoidance’, ‘Limited
studies made among weak, formal, and institutional environment’, ‘Limited comparative
studies’, ‘Limited studies made from agency perspective & Managerial influence’, and ‘limited
usage of other statistical tools. This paper sheds new light on the research gaps with the help
of clear discussion made on the research gaps with the researchers, opening avenues for the
future researchers, and enabling them to make research extensively on the subjects
researched.

Keywords: Institutional Ownership, CSR, Firm Characteristics, Audit Quality, Tax Avoidance.

Introduction

Background

Tax is a means of achieving its goals, directly and indirectly from the people, for regular
expenditure, for national development and for financing the economy of the community
(Fauzan et al., 2019; Sritharan et al., 2022). Tax contributions have risen dramatically in recent
years and are now regarded as the most important source of money for the implementation
of national development activities that would progressively strengthen the country's
economic growth and prosperity (Jingga & Lina, 2016; Sritharan & Salawati, 2019; Sritharan
et al., 2021). Taxes on a company attract a lot of attention since the amount of tax owed is
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determined by the amount of revenue generated by the firm, and the higher the revenue, the
higher the tax owed. Although the number of taxpayers grows with time, various
impediments, such as tax non-compliance, might stymie efforts to enhance the tax ratio. In
general, tax compliance is measured and compared against tax savings, tax avoidance, and
tax evasion aimed at lowering the tax burden.

Careful observation of literature reveals that many researchers were published on the subject
of corporate tax avoidance since year 2000 onwards, and prior studies were published from
countries other than Asia. There are only few numbers of review articles in the literature with
limited variables focus. Though, tax avoidance studies were approached from different
angles, empirical findings confirm the relevancy of four important factors known as
institutional ownership, corporate social responsibility, firm’s characteristics, and audit
quality. Studies by Riedel (2018); Tang (2020); Kovermann and Velte (2019); Beer et al (2019)
reviewed corporate tax avoidance through the lens of quantitative importance, Chinese
samples, impact made by corporate governance, and review of blind spots. Up to the
knowledge, no review articles were published discussing the major determine variables trend
for a particular time frame to find out the existing research gaps. Hence, this review article
anatomizes the past literature on the impact made by institutional ownership, corporate
social responsibility, firm’s characteristics, and audit quality upon tax avoidance.

As it may, the objective of this systematic review paper is as follows

e To synthesis the existing literature on the subject of corporate tax avoidance,

e To explore the impact trend made by institutional ownership, corporate social
responsibility, firm’s characteristics, and audit quality upon corporate tax avoidance,
and

e To identify the research gaps and direct future research avenues in the subject of
corporate tax avoidance.

Literature Review

Corporate Tax Avoidance

Tax avoidance is an attempt to reduce the tax burden by avoiding taxation through non-
taxable transactions, so if a company does that, it can save between 3% and 5% on taxes
(Falistiani Putri and Suryarini, 2017). Tax avoidance is defined as an aggressive tax planning,
and most studies analyse tax avoidance from the standpoint of an agency problem (Bimo et
al., 2019). Tax avoidance is a broad term that refers to a wide variety of legal practices that
mitigate tax liabilities and, as a result, reduce tax payments to the government (Salehi, 2020).
One of the key criteria for managers in a non-profit organization is to maximize shareholder
wealth (Dang et al.,, 2022). Consequently, tax avoidance is an essential part of the
management plan when the company is facing success goals and the need for capital because
tax is an expense to companies. Tax avoidance is the practise of lowering one's tax liability by
carefully managing the use of loopholes in the tax code. Also, tax avoidance is one of the ways
to avoid tax legally without violating the tax rules. As a result, tax avoidance activities are
becoming increasingly widespread as the industry specializes and becomes more complex.
Many individuals and companies are tax avoiding due to the tax burden of tax deductions,
and their income, moreover, they are not directly rewarded when paying taxes (Fauzan et al.,
2019). Accordingly, tax avoidance encompasses tax planning actions that straddle the grey
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area. In fact, since the corporation deals with proper, transparent, and accurate evidence, tax
avoidance has no criminal aspect, and it does not violate the rules.

Institutional Ownership and Tax Avoidance

Emerging research has explored the impact of various ownership structures on tax avoidance.
The fundamental tool of company management that successfully regulates management
actions linked to tax avoidance is institutional ownership (Dakhli, 2021). In the absence of a
strong legal environment, the ownership structure is an indispensable tool of governance
(Alkurdi & Mardini, 2020). Shareholders who are presidents, shareholders' representatives
(agents) provide business decision-making to managers. Conflicts of interest arise because of
the separation of ownership and control between the company's management and owners.
The degree to which share ownership is separated from corporate decision-making authority
varies widely among corporations (Badertscher et al., 2013). Using third parties, such as
ownership structure, to assist management in making decisions that improve shareholder
value, it is critical to decrease the danger of agency conflict created by tax avoidance.
Regarding tax avoidance, agency theory can explain conflicts between tax authorities
(government representatives) and taxpayers (companies). The manager will try to regulate
the amount of tax that the company has to pay so that the company can maximize the profit.
On the other hand, the government wants maximum tax revenue from each taxpayer.
Therefore, institutional ownership is required in overseeing management activities (Darsani
& Sukartha, 2021). At the meantime, Foreign Direct Investment (FDI) is the process by which
residents in one country (domestically) acquire an asset to influence the production,
distribution, and operations of other companies in other countries (Suranta et al., 2019).

Corporate Social Responsibility (CSR) and Tax Avoidance

The current rise in interest in corporate social responsibility (CSR) has facilitated ethical
management of respectable and sustainable firms, as well as the impact of CSR operations
(kim & Im, 2017). Business ethics and pledges to socially responsible behaviour is frequently
related with corporate social responsibility (Col & Patel, 2019). The literature on CSR connects
organisations' economic goals with their social duties, such as ethical conduct, contributing
to economic growth, and increasing stakeholders' quality of life (Huneynov & Klamm, 2012).
Even though corporate tax avoidance activities are cost to the community, it's rare to see tax
avoidance as part of the CSR process. Companies are accountable not just to internal partners,
but also to external partners and society in general, and there may be disputes between
stakeholders, therefore CSR and corporate governance are intertwined. Reduced or avoided
taxes would benefit shareholders, but taxes would be used in part to fund government
infrastructure and community initiatives, which would be at the expense of the community.
Although research has been done on separate areas of tax avoidance and CSR, there is no link
between these two areas (Emerson et al., 2020). Tax authorities, stakeholders, and the
general public are all concerned about research on corporate tax avoidance. Tax officials
concerned with tax revenue are interested in evidence of companies involved in tax
aggressiveness, tax shelters and tax evasion.

Firm’s Characteristics and Tax Avoidance

There is a scarcity of research on the association between firm characteristics (size, leverage,
and asset mix) and tax avoidance activities (Lee & Kao, 2018; Salehi et al., 2020). Firm’s
characteristics such as size, book-market ratio, profit, foreign exchange, preferred income and
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advertising expenses, and capital expenditure ratio have all been represented by proxies.
According to the bonus plan hypothesis, businesses strive to maximise revenues while
minimising the expenses of improving performance. Profitable corporations, on the other
hand, will aim to retain their reputation in order to promote investor trust and decrease the
usage of aggressive revenue management strategies, according to political spending theory.
In tax administration, firm size matters, and smaller businesses pay higher tax rates (Kim &
Im, 2018; Yahaya & Yusuf, 2020). Large corporations can obtain economy of scale through tax
planning and have direct incentives and resources to lower their corporate tax burden. Size
may be assessed in a variety of ways, but the natural logarithm of total assets is the most
common. A company's tax avoidance activity might also be influenced by excessive debt.
Companies with high leverage costs employ loan interest costs to lower the amount of income
tax that must be paid (Wang, 2010). The association between business age and tax avoidance
could be explained using political cost theory. The larger the company's operations, the higher
the risk to its reputation, and the older it is. The company will choose risk mitigation and non-
high-risk actions.

Audit Quality and Tax Avoidance

On the influence of auditor characteristics on tax avoidance, there are two points of view
(Salehi et al., 2020). At first, it appears that if businesses choose to avoid paying additional
taxes while complying with tax regulations, they will approach tax consultants. The second
point of view is that tax avoidance might be a reflection of agency theory, leading to tax
decisions that serve the manager's personal interests. Companies' transparency and the
quality of accounting data suffers because of tax avoidance (Hu, 2018). As a result, auditors
are exposed to more audit risk and must exert greater effort. On the one hand, state-owned
firms (SOEs) have a social purpose of paying more taxes to support the government, in
addition to the goal of "raising profits," as opposed to NGOs (non-SOEs). As a result, tax
avoidance in government-owned businesses is quite minimal. Financial statement auditing is
intended to establish whether financial statements provided by a firm conform with financial
accounting standards or generally accepted accounting, rather than to assess the existence
or absence of corporate fraud, particularly tax fraud, which includes tax avoidance (Fauziati
et al., 2018). The use of conservative accounting practises will not enhance the likelihood of
corporations engaging in tax avoidance since the tax avoidance trend will be narrower owing
to government controls.
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Methodology
This article adopted the systematic literature review methodology to review and analyse
articles related to corporate tax avoidance.

e 2

Formulating the research question

. J

4

Selecting and evaluating relevant studies

I

Locating studies

I

Analysing and synthesising the findings

4

Reporting and make use of the results

Figure 1: Research methodology for systematic literature review
Source: Denyer and Tranfield (2009)

Analysis and Discussion
Year of Publication

Table 1

Year of publication

Year of Publication 10 CSR FC AQ Total
2000-2005 - 1 - 2 3
2006-2010 2 2 2 - 6
2011-2015 6 5 - 5 16
2016-2020 29 8 6 15 58
2021 onward 5 2 3 3 13
Total 42 18 11 25 96

Table 1 shows the number of articles published in respective time frame. For the purpose of
convenience, the range of the years classified into 5 years and large number of articles used
in this study were extracted between the years 2016 and 2020. Meanwhile, extensive
research articles focusing institutional ownership found in literature largely compared to
other variables. It is clearly highlights that articles prior to year 2010 are less comparing with
publication made after year 2010.
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Journal Database

Table 2

Journal Database

Data Base 10 CSR FC AQ Total
Emerald 9 4 1 4 18
Elsevier 8 4 1 1 14
Others 25 10 9 20 64
Total 42 18 11 25 96

Table 2 shows the database used to extract journal articles focusing corporate tax avoidance.
Emerald, Elsevier (Science Direct), and other literature data base such as Google Scholar, and
Springer were accessed.

Destination of Sample Collection

Table 3

Countries of Sample Collection

Country 10 CSR FC AQ Total %
Brazil 1 1 2 2.00
China 7 1 1 9 9.00
France 1 1 1.00
Greece 1 1 1.00
Hong Kong 1 1 1.00
Indonesia 8 2 7 17 18.00
Italy 1 1 2 2.00
Iran 4 1 1 6 6.00
Jordan 1 1 1.00
Korea 1 1 1.00
Malaysia 2 2 2.00
Nigeria 1 1 1.00
Oman 1 1 1.00
Tunisia 1 1 2 2.00
Vietnam 2 1 1 4 4.00
United Kingdom 2 1 1 4 4.00
United States 1 2 1 4 4.00
Multiple Countries 2 6 1 1 10 10.00
Not Mentioned 9 7 3 8 27 28.00
Total 42 18 11 25 96 100.00

Table 3 presents the sample collection destinations. Majority of the studies were notably
conducted in Indonesia, China, Iran, Vietnam, United Kingdom, and United States of America.
Whereas twenty eight percent of the articles have not mentioned the sample collection
destination in their study and ten percent articles have collected data from multiple countries.
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Statistical Methods

Table 4

List of Statistical methods

No. No. of articles %
ANOVA 3 3.13
Correlation 6 6.25
Regression 61 63.54
Structural Equation Modelling3 3.13
t-statistics 9 9.38
Multiple techniques 4 4.17
Others 10 10.42
Total 96 100.00

Table 4 shows the list of statistical techniques used in the selected articles. 63.54 percent
articles used regression analysis to test the findings. Followed by correlation analysis and t-
statistics representing 6.25 percent and 9.38 percent respectively. Structural equation
modelling found as a not common statistical technique among corporate tax avoidance

studies, which represent only 3.13 percent.

Number of Citation
Table 5

List of Articles and Citation — Institutional Ownership

No.

Article

No. of citations

Institutional Ownership

O oONOOULLESE WN

NNNNRRRRRRRRRR
WNRPROWLONOOULDWNERO

Akbari et al (2018)

Alkurdi and Mardini (2020)
Annuar et al (2014)
Arabsalehi and Hashemi (2015)
Badertscher et al (2018)
Bimo et al (2019)

Cabello et al (2019)
Christensen et al (2014)
Chytis et al (2019)

Dakhli (2021)

Desai and Dharmapala (2006)
Dwi Putra et al (2018)
Dyreng et al (2010)

14

13
163
32
405
18

22
249

8

3
2,453
27
1,708

Falistiani Putri and Suryarini (2017)23

Gaaya et al (2017)

Hoseini et al (2019)

Hsieh et al (2018)

Ibrahim et al (2021)
Jarboui et al (2020)

Khan et al (2016)

Khurana and Moser (2012)
Koester et al (2017)
Kusbandiyah et al (2020)
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24 Masripah et al (2017) 17
25 McGuire et al (2014) 296
26 Minh Ha et al (2021) 0
27 Oktaviyani and Munandar (2017) 37
28 Rezki et al (2020) 4
29 Richardson et al (2016) 82
30 Salehi et al (2017) 16
31 Salhi et al (2020) 2
32 Salihu et al (2015) 87
33 Shen et al (2019) 15
34 Suranta et al (2020) 9
35 Tang (2016) 31
36 Tarmidi et al (2020) 2
37 Thai Ha and Quyen (2017) 23
38 Waluyo and Doktoralina(2018) 9
39 Wang and Yao (2021) 1
40 Wang et al (2021) 2
41 Wen et al (2020) 32
42 Xia et al (2017) 35
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Table 6

List of Articles and Citation — Corporate Social Responsibility (CSR)
No. Article No. of citations
Corporate Social Responsibility (CSR)

1 Alsaadi (2020) 13

2 Campbell and Helleloid (2016) 56

3 Christensen and Murphy (2004) 366
4 Col and Patel (2016) 79

5 Emerson et al (2020) 6

6 Gulzar et al (2018) 42

7 Hasseldine and Morris (2013) 122
8 Hoi et al (2013) 769
9 Huseynov and Klamm (2012) 375
10 Kiesewetter and Manthey (2017) 48
11 Kim and Im (2017a) 34
12 Kovermann and Velte (2021) 7

13 Lanis and Richardson (2014) 286
14 Shafer and Simmons (2008) 198
15 Shams et al (2022) 2

16 Sikka (2010) 415
17 Watson (2015) 189
18 Zeng (2019) 55
Table 7

List of Articles and Citation — Firm’s Characteristics

No. Article No. of citations
Firm’s Characteristics

1 Akbari et al (2019) 22

2 Desai and Dharmapala (2009) 1464
3 Ginesti et al (2020) 5

4 Jingga and Lina (2017) 6

5 Kim and Im (2017b) 61

6 Meiryani et al (2021) 0

7 Minh Ha et al (2021) 2

8 Riguen et al (2021) 5

9 Tang (2017) 27
10 Wang (2010) 156
11 Yahaya and Yusuf (2020) 7
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Table 8

List of Articles and Citation — Audit Quality

No. Article No. of citations
Audit Quality

1 Ajili and Khlif (2020) 5

2 Al Lawati and Hussainey (2021) 1

3 Amalia and Ferdiansyah (2019) 5

4 Bae (2016) 11
5 Bianchi et al (2018) 13
6 Dang and Nguyen (2022) 0

7 Fauzan et al (2019) 12
8 Fauziati et al (2018) 1

9 Hogan and Noga (2015) 34
10 Hoopes et al (2012) 409
11 Hsu et al (2018) 46
12 Hu (2018) 10
13 Jihene and Moez (2019) 29
14 Lestari and Nedya (2019) 12
15 Liu et al (2021) 2
16 McGarry (2001) 86
17 McGuire et al (2012) 489
18 Platikanova (2015) 36
19 Purba (2018) 8
20 Salehi et al (2020) 18
21 Sikka and Hampton (2005) 173
22 Sikka and Willmott (2013) 94
23 Sutrisno and Pirzada (2020) 2
24 Tarmidi, et al (2020) 1
25 Tjondro and Olivia (2018) 7

Table 5, Table 6, Table7, and Table 8 show the list of articles and the number of citations they
earned as per March 2022. For the purpose of generating this finding, the researchers used
Google Scholar to read the number of citations each journal articles received. Some journal
articles were cited more than 100 are published earlier and some journal articles published
recently have not yet been cited.

A detail review of literature highlights that institutional ownership has been reported with
contradictory results. Study by Falistiani Putri and Suryarini (2017) found an insignificant
relationship between institutional ownership and tax avoidance among 33 manufacturing
companies in Indonesia. It has been decided that the percentage of shares owned by the
company investors will not have a significant impact on the tax avoidance activities carried
out by the management of the company. This further reveal that the presence of external
supervision can prevent agency problems from occurring. The role of institutional investors
in overseeing the management activities to eliminate tax avoidance efforts was even less
efficient and effective. Meanwhile, institutions financial decision making owned by top
managers tend to show a positive and significant impact on tax avoidance (Akbari et al., 2018;
Arabsalehi & Hashemi, 2015; Dyreng et al., 2010; Koester et al., 2016). To support further,
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study by Ibrahim et al (2021) reveals that executive managers’ characteristics had a significant
positive effect and family ownership had a significant negative effect on tax avoidance.

A Jordan based study by Alkurdi and Mardini (2020) reveals that ownership structure of a firm
could be dismantled into foreign and local, and the chances of adopting tax avoidance
strategies are high among foreign ownership firms. Because foreign investors make significant
use of their influence in their investment companies due to the weaknesses of overseas
shareholder protection. However, Wen et al (2020) investigated Chinese companies found
that significantly negative association between foreign experience directors and tax
avoidance suggests that these directors may help control the tax aggression of their
companies. Meanwhile, Hoseini et al (2019) found that gender of ownership determines tax
avoidance, in which female composition reduces tax avoidance. In the meantime, institutional
ownership in terms of family wise play an important role influencing the corporate tax
avoidance (Bimo et al., 2019). This study found that family ownership significantly moderates
the relationship between internal control and tax avoidance. These results indicate that
internal control can greatly reduce tax evasion in companies with more family ownership
compared to those with less family ownership. According to Badertscher et al (2013), tax
avoidance found increasing where separation ownership exists.

Similarly, Xia et al (2017) justifies the moderating role of state-ownership between the factor
and tax avoidance. The findings further suggest that factors of tax avoidance relations with
state ownership determine variances in tax avoidance. The relationship between corporate
tax avoidance and the structure of management structure is more prevalent in companies
with weak corporate social responsibility (CSR) performance (Shams et al., 2022). This study
used 35,060 firm-year observations from the United States (US) for the period 1991-2015.
Top Machiavellians are less likely to support the traditional "shareholder vision" of corporate
responsibility (corporations have little to no responsibility beyond maximizing their profits)
and "shareholders who broadly recognize corporate responsibility" (Shafer and Simmons,
2008). Meanwhile, Hoi et al (2013) found that Companies with excessive irresponsible CSR
functions are more aggressive in tax avoidance, giving credibility to the notion that corporate
culture affects tax avoidance.

Companies with a large board of directors are associated with higher tax avoidance (Hoseini
et al., 2019). Similarly, Meiryani et al (2021); Yahaya and Yusuf (2020) found that the impact
of company size and firm age on aggressive tax evasion. Meanwhile, Tang (2017) tested firm
value and found that the average relationship between tax avoidance and firm value is
positive and significant. However, there is no evidence in this study that a country's
acceptance of International Financial Reporting Standards (IFRS), book tax compliance or net
income quality is related to investor tax avoidance sentiments. Previous study in the subject
of tax avoidance activities hasn't included age as a firm characteristic.

Conclusion and Research Gaps

This section discusses the findings and highlights the research gaps on corporate tax
avoidance.
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Smaller Sample Size

A similar finding by Tarmidi et al (2020) reveals that sample size may determine the accuracy
of the outcome. Studies by Annuar et al (2014); Putri and Suryarini (2017); Oktaviyani and
Munandar (2017); Wang and Yao (2021) are some examples with smaller size sample to
generate accurate outcome. It is mentioned that studies that investigated the relationship
between institutional ownership and tax avoidance are with few numbers of sample, less than
50, may not represent the actual population. Expanding the sample size may assist the
investigation to reveals an accurate result on institutional ownership.

Sticked with one approach to measure corporate tax avoidance

This study by Badertscher et al (2013) adopted marginal cost of tax avoidance and separation
of ownership suggest that looking at a nexus between ownership and tax avoidance should
better measure the tax avoidance through marginal cost. Stabilizing margin costs for tax
evasion, private companies with a high proportion of managers company shares avoid lower
income tax than private companies with managers holding smaller shares. Moreover,
subsequent measurement for tax avoidance should be concentrated by future researchers,
notably the book—tax difference as a tax avoidance measurement (Alkurdi and Mardini, 2020).
New measurement approaches may enhance the accuracy of tax avoidance level. Tax
avoidances are attempted in various approaches such as fixed assets, increasing the amount
of debt, reported losses to get fiscal loss compensation, and conduct earnings reporting
management (Putra et al., 2018). Previous studies have only measured the tax avoidance, and
supplementary analysis on the movement of fixed assets, changes on debt amount,
application to loss compensations, and attempt made to earning reporting management have
never made. Measurement of tax avoidance as initial investigation and assessing the financial
reports for above mentioned elements eventually strengthens the findings of tax avoidance.

Limited studies made among weak formal institutional environment

The impact made by state-ownership is welcomed to the future research in specific countries,
which has weak formal institutional environment since state-ownership affects a firm’s tax
avoidance behaviour. Brookings Global Economy and Development (2008) highlights that the
most vulnerable formal institutional states are geographically concentrated in sub-Saharan
Africa and to a lesser extent size in South Asia and Central Asia.

Limited Comparative Studies

Study by Shafer and Simmons (2008) investigated tax avoidance behaviour among tax
professional of Hong Kong found that the shareholders’ view of corporate responsibility
mediates the relationship between Machiavellianism and ethical / social responsibility
judgments. The effect of independent variables on the practice of facilitating tax avoidance
has gone unnoticed as the extent of tax compliance objectives has been studied in
hypothetical situations rather than actual tax compliance behaviour. Since this study is
restricted to tax experts in Hong Kong, further research is needed to assess the general nature
of decisions outside that range. One possible route for future research is the interaction
effects of Machiavellianism and other variables affecting ethical outcomes. There is a need to
gain a better understanding of those who determine the perceptions of tax professionals
about the importance of corporate ethics and social responsibility.
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Limited studies made from agency perspective and managerial influence

leverage has a positive influence towards tax avoidance activity, while size of firm not (Jingga
& Lina, 2016). Future research may further analyse the firm’s characteristics factors that may
explain tax avoidance measures by incorporating more independent variables. Future
research may carryout experiential research from an agency perspective to explore other
effects of tax evasion such as firm foreign exchange, etc., CEO pay structure, status (Shams et
al., 2022). Research studies, which intend to find ownership structural impact on tax
avoidance, should also take initiative to investigate managerial influence on financial decision
making. Dyreng et al (2010) leads a point that future research may examine whether tax
evasion indicates anything about the tendency of executives to emphasize other behaviours,
including behaviour that is not in the best interests of the company.

Limited Usage of Other Statistical Tools

The studies mentioned in this article mostly used regression analysis to test the relationships
among variables. Other modern and accurate statistical tools such as Structural Equation
Model (SEM) have not been used for analysing the data. According to Kaplan (2001),
Structural equation modelling is a multivariate data analysis approach for analysing structural
interactions. The researcher prefers this technique since it estimates various and
interconnected dependences in a scientific test. SEM provides three key benefits over
standard multivariate techniques: (1) explicit measurement error evaluation; (2) estimate of
latent (unobserved) variables using seen variables; and (3) model testing, in which a structure
may be imposed and the data fit verified.

Acknowledgement
The authors wish to thank Ministry of Higher Education for funding this research through the
Fundamental Research Grant Scheme (FO1/FRGS/2030/2020).

References

Ajili, H., & Khlif, H. (2020). Political connections, joint audit and tax avoidance: evidence from
Islamic  banking industry. Journal of Financial Crime, 27(1), 155-171.
https://doi.org/10.1108/jfc-01-2019-0015

Akbari, F., Salehi, M., & Vlashani, B. M. A. (2018). The effect of managerial ability on tax
avoidance by classical and Bayesian econometrics in multilevel models. International
Journal of Emerging Markets, 13(6), 1656-1678. https://doi.org/10.1108/ijoem-09-
2017-0367

Akbari, F., Salehi, M., & Vlashani, B. M. A. (2019). The relationship between tax avoidance and
firm value with income smoothing. International Journal of Organizational Analysis,
27(1), 125-148. https://doi.org/10.1108/ijoa-09-2017-1235

Al Lawati, H., & Hussainey, K. (2021). Do Overlapped Audit Committee Directors Affect Tax
Avoidance? Journal of Risk and Financial Management, 14(10), 487.
https://doi.org/10.3390/jrfm14100487

Alkurdi, A., & Mardini, G. H. (2020). The impact of ownership structure and the board of
directors’ composition on tax avoidance strategies: empirical evidence from Jordan.
Journal of Financial Reporting and Accounting, 18(4), 795-812.
https://doi.org/10.1108/jfra-01-2020-0001

1116



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

Alsaadi, A. (2020). Financial-tax reporting conformity, tax avoidance and corporate social
responsibility. Journal of Financial Reporting and Accounting, 18(3), 639—-659.
https://doi.org/10.1108/jfra-10-2019-0133

Amalia, D., & Ferdiansyah, S. (2019). Does Political Connection, Executive Character, and Audit
Quality Affect the Tax Avoidance Practice? Evidence in Indonesia. Sebelas Maret
Business Review, 4(2), 93—-110. https://doi.org/10.20961/smbr.v4i2.35905

Annuar, H. A., Salihu, I. A, & Obid, S. N. S. (2014). Corporate Ownership, Governance and Tax
Avoidance: An Interactive Effects. Procedia - Social and Behavioral Sciences, 164, 150—
160. https://doi.org/10.1016/j.sbspro.2014.11.063

Badertscher, B. A., Katz, S. P., & Rego, S. O. (2013). The separation of ownership and control
and corporate tax avoidance. Journal of Accounting and Economics, 56(2-3), 228-250.
https://doi.org/10.1016/j.jacceco.2013.08.005

Bae, S. H. (2016). The Association Between Corporate Tax Avoidance And Audit Efforts:
Evidence From Korea. Journal of Applied Business Research (JABR), 33(1), 153-172.
https://doi.org/10.19030/jabr.v33i1.9887

Beer, S., Mooij, R., & Liu, L. (2019). International Corporate Tax Avoidance: A Review of The
Channels, Magnitudes, And Blind Spots. Journal of Economic Surveys, 34(3), 660—688.
https://doi.org/10.1111/joes.12305

Bianchi, P. A,, Falsetta, D., Minutti-Meza, M., & Weisbrod, E. (2018). Joint Audit Engagements
and Client Tax Avoidance: Evidence from the Italian Statutory Audit Regime. Journal of
the American Taxation Association, 41(1), 31-58. https://doi.org/10.2308/atax-52151

Bimo, I. D., Prasetyo, C. Y., & Susilandari, C. A. (2019). The effect of internal control on tax
avoidance: the case of Indonesia. Journal of Economics and Development, 21(2), 131-
143. https://doi.org/10.1108/jed-10-2019-0042

Brookings Global Economy and Development. (2008). Index of State Weakness In the
Developing World. Brookings. https://www.brookings.edu/wp-
content/uploads/2016/06/02_weak_states_index.pdf

Cabello, O. G., Gaio, L. E., & Watrin, C. (2019). Tax avoidance in management-owned firms:
evidence from Brazil. International Journal of Managerial Finance, 15(4), 580-592.
https://doi.org/10.1108/ijmf-04-2018-0117

Campbell, K., & Helleloid, D. (2016). Starbucks: Social responsibility and tax avoidance. Journal
of Accounting Education, 37, 38—60. https://doi.org/10.1016/j.jaccedu.2016.09.001

Christensen, D. M., Dhaliwal, D. S., Boivie, S., & Graffin, S. D. (2014). Top management
conservatism and corporate risk strategies: Evidence from managers’ personal political
orientation and corporate tax avoidance. Strategic Management Journal, 36(12), 1918—
1938. https://doi.org/10.1002/smj.2313

Christensen, J., & Murphy, R. (2004). The Social Irresponsibility of Corporate Tax Avoidance:
Taking CSR to the bottom line. Development, 47(3), 37—-44.
https://doi.org/10.1057/palgrave.development.1100066

Chytis, E., Tasios, S., Georgopoulos, I., & Hortis, Z. (2019). The relationship between tax
avoidance, company characteristics and corporate governance: Evidence from Greece.
Corporate Ownership and Control, 16(4), 77-86.
https://doi.org/10.22495/cocvi16i4art7

Col, B., & Patel, S. (2016). Going to Haven? Corporate Social Responsibility and Tax Avoidance.
Journal of Business Ethics, 154(4), 1033-1050. https://doi.org/10.1007/s10551-016-
3393-2

1117



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

Dakhli, A. (2021). The impact of ownership structure on corporate tax avoidance with
corporate social responsibility as mediating variable. Journal of Financial Crime, 1(3).
https://doi.org/10.1108/jfc-07-2021-0152

Dang, V. C., & Nguyen, Q. K. (2022). Audit committee characteristics and tax avoidance:
Evidence from an emerging economy. Cogent Economics & Finance, 10(1).
https://doi.org/10.1080/23322039.2021.2023263

Denyer, D., & Tranfield, D. (2009). Producing a systematic review. In D. A. Buchanan & A.
Bryman (Eds.), The Sage handbook of organizational research methods (pp. 671-689).
Sage Publications Ltd.

Desai, M. A., & Dharmapala, D. (2006). Corporate tax avoidance and high-powered incentives.
Journal of Financial Economics, 79(1), 145-179.
https://doi.org/10.1016/].jfineco.2005.02.002

Desai, M. A., & Dharmapala, D. (2009). Corporate Tax Avoidance and Firm Value. Review of
Economics and Statistics, 91(3), 537-546. https://doi.org/10.1162/rest.91.3.537

Putra, D. P., Syah, D. H., & Sriwedari, T. (2018). Tax Avoidance: Evidence of As a Proof of
Agency Theory and Tax Planning. SSRN Electronic Journal, 5(9), 1-10.
http://www.ijrrjournal.com/IJRR_Vol.5 Issue.9 Sep2018/Abstract_IJRRO08.html

Dyreng, S. D., Hanlon, M., & Maydew, E. L. (2010). The Effects of Executives on Corporate Tax
Avoidance. The Accounting Review, 85(4), 1163—-1189.
https://doi.org/10.2308/accr.2010.85.4.1163

Emerson, D. J.,, Yang, L., & Xu, R. (2020). Investors’ Responses to Social Conflict between CSR
and Corporate Tax Avoidance. Journal of International Accounting Research, 19(1), 57—
72. https://doi.org/10.2308/jiar-18-050

Fauzan, F., Ayu, D. A, & Nurharjanti, N. N. (2019). The Effect of Audit Committee, Leverage,
Return on Assets, Company Size, and Sales Growth on Tax Avoidance. Riset Akuntansi
Dan Keuangan Indonesia, 4(3), 171-185. https://doi.org/10.23917/reaksi.v4i3.9338

Fauziati, P., Yunilma, Y., Dimuk, M., Nevianti, N., & Iby, N. N. (2018). The Factors that Influence
Tax Avoidance in Companies listing on the Indonesia Stock Exchange. Asia Proceedings
of Social Sciences, 2(2), 39-42. https://doi.org/10.31580/apss.v2i2.304

Gaaya, S., Lakhal, N., & Lakhal, F. (2017). Does family ownership reduce corporate tax
avoidance? The moderating effect of audit quality. Managerial Auditing Journal, 32(7),
731-744. https://doi.org/10.1108/maj-02-2017-1530

Ginesti, G., Ballestra, L. V., & Macchioni, R. (2020). Exploring the Impact of Firm-level Legality
on Tax Avoidance. European Management Review, 17(2), 499-514.
https://doi.org/10.1111/emre.12382

Gulzar, M., Cherian, J., Sial, M., Badulescu, A., Thu, P., Badulescu, D., & Khuong, N. (2018).
Does Corporate Social Responsibility Influence Corporate Tax Avoidance of Chinese
Listed Companies? Sustainability, 10(12), 4549. https://doi.org/10.3390/su10124549

Hasseldine, J., & Morris, G. (2013). Corporate social responsibility and tax avoidance: A
comment and reflection. Accounting Forum, 37(1), 1-14.
https://doi.org/10.1016/j.accfor.2012.05.001

Hogan, B., & Noga, T. (2015). Auditor-provided tax services and long-term tax avoidance.
Review of Accounting and Finance, 14(3), 285-305. https://doi.org/10.1108/raf-10-
2013-0116

Hoi, C. K., Wu, Q., & Zhang, H. (2013). Is Corporate Social Responsibility (CSR) Associated with
Tax Avoidance? Evidence from Irresponsible CSR Activities. The Accounting Review,
88(6), 2025-2059. https://doi.org/10.2308/accr-50544

1118



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

Hoopes, J. L., Mescall, D., & Pittman, J. A. (2012). Do IRS Audits Deter Corporate Tax
Avoidance? The Accounting Review, 87(5), 1603—1639. https://doi.org/10.2308/accr-
50187

Hoseini, M., Safari Gerayli, M., & Valiyan, H. (2019). Demographic characteristics of the board
of directors’ structure and tax avoidance. International Journal of Social Economics,
46(2), 199-212. https://doi.org/10.1108/ijse-11-2017-0507

Hsieh, T. S., Wang, Z., & Demirkan, S. (2018). Overconfidence and tax avoidance: The role of
CEO and CFO interaction. Journal of Accounting and Public Policy, 37(3), 241-253.
https://doi.org/10.1016/j.jaccpubpol.2018.04.004

Hsu, P. H., Moore, J. A., & Neubaum, D. O. (2018). Tax avoidance, financial experts on the
audit committee, and business strategy. Journal of Business Finance & Accounting,
45(9-10), 1293-1321. https://doi.org/10.1111/jbfa.12352

Hu, N. (2018). Tax Avoidance, Property Rights and Audit Fees. American Journal of Industrial
and Business Management, 08(03), 461-472.
https://doi.org/10.4236/ajibm.2018.83030

Huseynov, F., & Klamm, B. K. (2012). Tax avoidance, tax management and corporate social
responsibility. Journal of Corporate Finance, 18(4), 804—827.
https://doi.org/10.1016/j.jcorpfin.2012.06.005

Ibrahim, R. T. S., & Rusydi, M. K. (2021). The influence factors of tax avoidance in Indonesia.
International Journal of Research in Business and Social Science (2147-4478), 10(5), 01—
10. https://doi.org/10.20525/ijrbs.v10i5.1295

Jarboui, A., Saad, K. B. M., & Riguen, R. (2020). Tax avoidance: do board gender diversity and
sustainability performance make a difference? Journal of Financial Crime, 27(4), 1389—
1408. https://doi.org/10.1108/jfc-09-2019-0122

Jihene, F., & Moez, D. (2019). The Moderating Effect of Audit Quality on CEO Compensation
and Tax Avoidance: Evidence from Tunisian Context. International Journal of Economics
and Financial Issues, 9(1), 131-139. https://doi.org/10.32479/ijefi.7355

Jingga, V., & Lina, L. (2017). Factors Influencing Tax Avoidance Activity: An Empirical Study
from Indonesia Stock Exchange. Indian-Pacific Journal of Accounting and Finance, 1(1),
17-25. https://doi.org/10.52962/ipjaf.2017.1.1.3

Khan, M., Srinivasan, S., & Tan, L. (2016). Institutional Ownership and Corporate Tax
Avoidance: New Evidence. The Accounting Review, 92(2), 101-122.
https://doi.org/10.2308/accr-51529

Khurana, I. K., & Moser, W. J. (2012). Institutional Shareholders’ Investment Horizons and Tax
Avoidance. Journal of the American Taxation Association, 35(1), 111-134.
https://doi.org/10.2308/atax-50315

Kiesewetter, D., & Manthey, J. (2017). Tax avoidance, value creation and CSR — a European
perspective. Corporate Governance: The International Journal of Business in Society,
17(5), 803-821. https://doi.org/10.1108/cg-08-2016-0166

Kim, J. H., & Im, C. C. (2017a). The Study on The Effect And Determinants Of Small - And
Medium-Sized Entities Conducting Tax Avoidance. Journal of Applied Business Research
(JABR), 33(2), 375-390. https://doi.org/10.19030/jabr.v33i2.9911

Kim, J. H., & Im, C. (2017b). Study on Corporate Social Responsibility (CSR): Focus on Tax
Avoidance and Financial Ratio Analysis. Sustainability, 9(10), 1710.
https://doi.org/10.3390/su9101710

Koester, A., Shevlin, T., & Wangerin, D. (2017). The Role of Managerial Ability in Corporate
Tax Avoidance. Management Science, 63(10), 3285-3310.

1119



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

https://doi.org/10.1287/mnsc.2016.2510

Kovermann, J., & Velte, P. (2019). The impact of corporate governance on corporate tax
avoidance—A literature review. Journal of International Accounting, Auditing and
Taxation, 36, 100270. https://doi.org/10.1016/j.intaccaudtax.2019.100270

Kovermann, J., & Velte, P. (2021). CSR and tax avoidance: A review of empirical research.
Corporate Ownership and Control, 18(2), 20—39.
https://doi.org/10.22495/cocv18i2art2

Kusbandiyah, A., Mat Norwani, N., & Jusoh, M. A. (2020). Aggressive Tax Avoidance
Determinant Factors of Cg Rankings 100 Public Companies by Indonesian Institute for
Corporate Directorship. ADVANCES IN BUSINESS RESEARCH INTERNATIONAL JOURNAL,
6(1), 35. https://doi.org/10.24191/abrij.v6i1.9938

Lanis, R., & Richardson, G. (2014). Is Corporate Social Responsibility Performance Associated
with Tax Avoidance? Journal of Business Ethics, 127(2), 439-457.
https://doi.org/10.1007/s10551-014-2052-8

Lestari, N., & Nedya, S. (2019). The Effect of Audit Quality on Tax Avoidance. Proceedings of
the International Conference On Applied Science and Technology 2019 - Social Sciences
Track (iCASTSS 2019). https://doi.org/10.2991/icastss-19.2019.69

Liu, C., Xu, C., & Wang, X. S. (2021). Mandatory audit partner’s rotation and corporate tax
avoidance: Early evidence from form AP disclosure. Journal of Corporate Accounting &
Finance, 32(2), 102—-113. https://doi.org/10.1002/jcaf.22489

Masripah, M., Diyanty, V., & Fitriasar, D. (2015). Controlling Shareholder and Tax Avoidance:
Family Ownership and Corporate Governance. International Research Journal of
Business Studies, 8(3), 167-180. https://doi.org/10.21632/irjbs.8.3.167-180

McGarry, K. (2001). The cost of equality: unequal bequests and tax avoidance. Journal of
Public Economics, 79(1), 179-204. https://doi.org/10.1016/s0047-2727(00)00100-6

McGuire, S. T., Omer, T. C., & Wang, D. (2012). Tax Avoidance: Does Tax-Specific Industry
Expertise Make a Difference? The Accounting Review, 87(3), 975-1003.
https://doi.org/10.2308/accr-10215

McGuire, S. T., Wang, D., & Wilson, R. J. (2014). Dual Class Ownership and Tax Avoidance. The
Accounting Review, 89(4), 1487-1516. https://doi.org/10.2308/accr-50718

Meiryani, M., Sudrajat, J., Darijanto Sugiono, G. D., Rosita, A., & Igbal, M. (2021). Factors
Cause of Tax Avoidance in Companies Listed on Indonesian Stock Exchange. 2021 2nd
International Conference on Internet and E-Business.
https://doi.org/10.1145/3471988.3472001

Ha, M. N., Anh, T. P., Yue, X. G., & Nam, H. P. N. (2021). The impact of tax avoidance on the
value of listed firms in Vietnam. Cogent Business & Management, 8(1).
https://doi.org/10.1080/23311975.2021.1930870

Oktaviyani, R., & Munandar, A. (2017). Effect of Solvency, Sales Growth, and Institutional
Ownership on Tax Avoidance with Profitability as Moderating Variables in Indonesian
Property and Real Estate Companies. Binus Business Review, 8(3), 183.
https://doi.org/10.21512/bbr.v8i3.3622

Platikanova, P. (2015). Debt Maturity and Tax Avoidance. European Accounting Review, 26(1),
97-124. https://doi.org/10.1080/09638180.2015.1106329

Purba, D. M. (2018). The Influence of Earnings Management, Audit Quality and CEO Duality
on Tax Avoidance. The Accounting Journal of Binaniaga, 3(1), 25.
https://doi.org/10.33062/ajb.v3i1.175

1120



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

Rezki, M. A., Achsani, N. A., & Sasongko, H. (2020). How Does Tax Avoidance Affect Firm
Value? (Lessons from SOE and Indonesian Private Companies). Indonesian Journal of
Business and Entrepreneurship, 6(3). https://doi.org/10.17358/ijbe.6.3.215

Richardson, G., Wang, B., & Zhang, X. (2016). Ownership structure and corporate tax
avoidance: Evidence from publicly listed private firms in China. Journal of Contemporary
Accounting & Economics, 12(2), 141-158.
https://doi.org/10.1016/j.jcae.2016.06.003

Riedel, N. (2018). Quantifying International Tax Avoidance: A Review of the Academic
Literature. Review of Economics, 69(2), 169-181. https://doi.org/10.1515/roe-2018-
0004

Riguen, R,, Salhi, B., & Jarboui, A. (2021). The Impact of Audit Characteristics on Corporate Tax
Avoidance: The Moderating Role of Gender Diversity. Scientific Annals of Economics and
Business, 68(1), 97-114. https://doi.org/10.47743/saeb-2021-0002

Salawati, S., Sritharan, N., Sheung, S. C. C., & Mohamed, A. S. (2021). Does Tax Knowledge
Motivate Tax Compliance in Malaysia? Research in World Economy, 12(1), 238-251.
https://doi.org/10.5430/rwe.v12n1p238

Salehi, M., Mirzaee, A. M., & Yazdani, M. (2017). Spiritual and emotional intelligences,
financial performance, tax avoidance and corporate disclosure quality in Iran.
International  Journal of Law and  Management, 59(2), 237-256.
https://doi.org/10.1108/ijlma-11-2015-0059

Salehi, M., Tarighi, H., & Shahri, T. A. (2020). The effect of auditor characteristics on tax
avoidance of Iranian companies. Journal of Asian Business and Economic Studies, 27(2),
119-134. https://doi.org/10.1108/jabes-11-2018-0100

Salhi, B., Al Jabr, J., & Jarboui, A. (2020). A Comparison of Corporate Governance and Tax
Avoidance of UK and Japanese Firms. Comparative Economic Research. Central and
Eastern Europe, 23(3), 111-132. https://doi.org/10.18778/1508-2008.23.23

Salihu, I. A., Annuar, H. A., & Sheikh Obid, S. N. (2015). Foreign investors’ interests and
corporate tax avoidance: Evidence from an emerging economy. Journal of
Contemporary Accounting & Economics, 11(2), 138-147.
https://doi.org/10.1016/j.jcae.2015.03.001

Shafer, W. E., & Simmons, R. S. (2008). Social responsibility, Machiavellianism and tax
avoidance. Accounting, Auditing & Accountability Journal, 21(5), 695-720.
https://doi.org/10.1108/09513570810872978

Shams, S., Bose, S., & Gunasekarage, A. (2022). Does corporate tax avoidance promote
managerial empire building? Journal of Contemporary Accounting & Economics, 18(1),
100293. https://doi.org/10.1016/].jcae.2021.100293

Shen, Y., Gao, D., Bu, D,, Yan, L., & Chen, P. (2019). CEO hometown ties and tax avoidance-
evidence from China’s listed firms. Accounting & Finance, 58(5), 1549-1580.
https://doi.org/10.1111/acfi.12442

Sikka, P. (2010). Smoke and mirrors: Corporate social responsibility and tax avoidance.
Accounting Forum, 34(3—4), 153-168. https://doi.org/10.1016/j.accfor.2010.05.002

Sikka, P., & Hampton, M. P. (2005). The role of accountancy firms in tax avoidance: Some
evidence and issues. Accounting Forum, 29(3), 325-343.
https://doi.org/10.1016/j.accfor.2005.03.008

Sikka, P., & Willmott, H. (2013). The tax avoidance industry: accountancy firms on the make.
Critical Perspectives on International Business, 9(4), 415-443.
https://doi.org/10.1108/cpoib-06-2013-0019

1121



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

Sritharan, N., & Salawati, S. (2019). Examining the Moderating Effect of Tax Knowledge on the
Relationship between Individual Factors and Income Tax Compliance Behaviour in
Malaysia. International Journal of Academic Research in Accounting, Finance and
Management Sciences, 9(3), 160-172. https://doi.org/10.6007/ijarafms/v9-i3/6355

Sritharan, N., Salawati, S., & Cheuk, C-S. S. (2021). How Social Factor Determine Individual
Taxpayers’ Tax Compliance Behaviour in Malaysia? International Journal of Business and
Society, 21(3), 1444-1463. https://doi.org/10.33736/ijbs.3363.2020

Sritharan, N., & Salawat, S. (2019). Economic Factors Impact on Individual Taxpayers’ Tax
Compliance Behaviour in Malaysia. International Journal of Academic Research in
Accounting, Finance and Management Sciences, 9(2), 172-182.
https://hrmars.com/papers_submitted/6166/1Economic_Factors_Impact_on_Individu
al_Taxpayers_Tax_Compliance_Behaviour_in_Malaysia.pdf

Sritharan, N., Sahari, S., & Sharon, C. C. S. (2022). A Systematic Literature Review on Tax
Evasion: Insights and Future Research Agenda. International Journal of Academic
Research in Accounting Finance and Management Sciences, 12(2), 84-105.

Suranta, E., Midiastuty, P., & Hasibuan, H. R. (2020). The effect of foreign ownership structure
and foreign commissioners’ board of tax avoidance. Journal of Economics, Business, &
Accountancy Ventura, 22(3). https://doi.org/10.14414/jebav.v22i3.2143

Sutrisno, P., & Pirzada, K. (2020). Are CEO Overconfidence and Audit Firm Size Related To Tax
Avoidance? GATR Accounting and Finance Review, 5(2), 56—65.
https://doi.org/10.35609/afr.2020.5.2(3)

Tang, T. Y. (2016). Privatization, tunneling, and tax avoidance in Chinese SOEs. Asian Review
of Accounting, 24(3), 274-294. https://doi.org/10.1108/ara-08-2014-0091

Tang, T. Y. H. (2017). The Value Implications of Tax Avoidance Across Countries. Journal of
Accounting, Auditing & Finance, 34(4), 615—638.
https://doi.org/10.1177/0148558x17742821

Tang, T. Y. (2020). A review of tax avoidance in China. China Journal of Accounting Research,
13(4), 327-338. https://doi.org/10.1016/j.cjar.2020.10.001

Tarmidi, D., Sari, N. P., & Sormin, F. (2020). The Impact of External Control on Tax Avoidance.
South Asian Research Journal of Humanities and Social Sciences, 2(4), 317-322.
https://doi.org/10.36346/sarjhss.2020.v02i04.015

Tarmidi, D., Sari, P. N., & Handayani, R. (2020). Tax Avoidance: Impact of Financial and Non-
Financial Factors. International Journal of Academic Research in Accounting, Finance
and Management Sciences, 10(2), 1-8. https://doi.org/10.6007/ijarafms/v10-i2/7238

Ha, T. N. T., & Quyen, P. G. (2017). The relationship between state ownership and tax
avoidance level: empirical evidence from Vietnamese firms. Journal of Asian Business
Strategy, 7(1), 1-12. https://doi.org/10.18488/journal.1006/2017.7.1/1006.1.1.12

Tjondro, E., & Olivia, V. (2018). Role of Audit Committee in Tax Avoidance of Family and Non-
Family Firms: Evidence from Indonesia. Journal of Economics and Business, 1(3), 368—
380. https://doi.org/10.31014/aior.1992.01.03.34

Wang, W., Wang, H., & Wu, J. G. (2021). Mixed ownership reform and corporate tax
avoidance: Evidence of Chinese listed firms. Pacific-Basin Finance Journal, 69, 101648.
https://doi.org/10.1016/j.pacfin.2021.101648

Wang, X. (2010). Tax Avoidance, Corporate Transparency, and Firm Value. SSRN Electronic
Journal, 1(3), 1-62. https://doi.org/10.2139/ssrn. 1716474

Wang, Y., & Yao, J. (2021). Impact of Executive Compensation Incentives on Corporate Tax
Avoidance. Modern Economy, 12(12), 1817-1834.

1122



INTERNATIONAL JOURNAL OF ACADEMIC RESEARCH IN BUSINESS AND SOCIAL SCIENCES

Vol. 12, No. 8, 2022, E-ISSN: 2222-6990 © 2022

https://doi.org/10.4236/me.2021.1212094

Watson, L. (2015). Corporate Social Responsibility, Tax Avoidance, and Earnings Performance.
Journal of the American Taxation Association, 37(2), 1-21.
https://doi.org/10.2308/atax-51022

Wen, W., Cui, H.,, & Ke, Y. (2020). Directors with foreign experience and corporate tax
avoidance. Journal of Corporate Finance, 62, 101624.
https://doi.org/10.1016/j.jcorpfin.2020.101624

Xia, C., Cao, C., & Chan, K. C. (2017). Social trust environment and firm tax avoidance: Evidence
from China. The North American Journal of Economics and Finance, 42, 374-392.
https://doi.org/10.1016/j.najef.2017.07.013

Yahaya, K. A., & Yusuf, K. (2020). Impact of Company Characteristics on Aggressive Tax
Avoidance in Nigerian Listed Insurance Companies. Jurnal Administrasi Bisnis, 9(2), 101—
111. https://doi.org/10.14710/jab.v9i2.30512

Zeng, T. (2019). Relationship between corporate social responsibility and tax avoidance:
international  evidence. Social  Responsibility  Journal, 15(2), 244-257.
https://doi.org/10.1108/srj-03-2018-0056

1123



